OF SOUTH CAROLINA

ture in successive annual instalments, each falling due on the anni-
versary date such notes bear, as follows:
Twenty-One Thousand ($21,000.00) Dollars in each of the years
1950 to 1954, inclusive, and
Twenty-Four Thousand ($24,000.00) Dollars in each of the years
1955 to 1959, inclusive,
PROVIDED that if said Board shall borrow less than the total au-
thorized amount, the last maturing instalments shall be reduced ac-
cordingly.
SECTION 3: Notes-form--interest.-Said notes shall have such
form, shall bear such rate or rates of interest, payable semi-annually,
shall be payable at such place or places as said County Board of
Education of Saluda County shall by resolution prescribe.
SECTION 4: Sale.-Said notes shall be sold by the County Board
of Education of Saluda County at not less than par and accrued in-
terest to the date of delivery at either public or private sale.
SECTION 5: Execution.-Said notes shall be signed by the Chair-
man of the County Board of Education of Saluda County, attested
by the Treasurer under the Seal of Saluda County, but the litho-
graphed or engraved signature of said Treasurer upon tile coupons
attached to said notes shall be a sufficient signing of tile same.
SECTION 6: Exempt from taxes.-Said notes shall be, and are
hereby, exempted from any and all State, County, Municipal and
School taxes thereon.
SECTION 7: Deposit, expenditure and use of proceeds.-The
proceeds derived from the disposition of said notes shall be deposited
with the Treasurer 6f Saluda County, in a separate fund, and shall
le expended upon the warrant of the County Board of Education
for any of the following purposes: to defray the cost of constructing
additional school btildings, repairing, improving and making addi-
tions to existing school buildings, and for equipment for new or exist-
ing school buildings.
SECTION 8: Payment.-For the payment of the principal of and
interest on said notes, as the same respectively mature, the full faith,
credit and resources of said County are hereby irrevocably pledged,
and there shall be levied annually by the Auditor of Saluda County
and collected by the Treasurer of Saluda County, in tile same manner
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